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WE ACCUSE 


On the 9th, 10th and 11th J une 2000, on the 
occasion of a "European Business Summit", 
the UNICE, European Employers' Federation, 
will de facto present its priorities to the newly 
constituted European Commission. In 
demanding an all-encompassing 
employability and by opposing it to what it 
calls the "“overprotection" of wage-earners 
the UNICE continues to undermine social 
rights and collective guarantees and launches 
once more an ideological attack aiming at 
merchandising social protection. 


On the occasion of that Summit, we appeal 
to hold a counter-Summit regrouping women 
and men "from below". 


A solidarity based on the rejection of seeing 
dignity and freedom of choice been 
submitted to the diktats of "everything for 
the economy" is developing between 
workers, unemployed, precarious groups and 
user-consumers: it is urgent and_ also 
possible to unite the various resistances 
against the attacks on social cohesion. 


We accuse multinational companies, holdings 
and financial speculators of breaching human 
rights, of being’ irresponsible towards 


mankind and of power abuse against 
fundamental freedoms and democratic 
institutions. 


In spite of arrogant claims, the balance is not 
"globally positive" ten years after the fall of 
the Berlin Wall. Profit race, speculation and 
its objective of maximum performance at 
short term submit more and more human 
activities to tenets which are contrary to the 
aspiration of our human societies, eager to 
maintain social cohesion and _ consolidate 
sustainable development. 


For example: 


- food risks are increasing due to a lack of 
even elementary precautions; 


- control measures are exclusively based on 
the principle of traceability without being 
supported by guarantees concerning the 
quality of products, as exemplified recently 
by the crises of dioxine and the mad cow; 


- ecological accidents or disasters become 
more and more frequent due to the forced 
circulation of goods in trucks with drivers 
working under unbearable pressure or in "old 
tubs" sailing under flags of convenience with 
over-exploited crews; 


- attacks against trade-union rights are 
constantly increasing at company level 
together with emergence of "no right areas" 
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which usually accompany the employment of 
clandestine laborers. 


- far from being efficient, privatization and 
massive reduction of the means given to 
public authorities endanger both human life 
and health, as shown in 1999 by the railway 
accident in London and in 2000 by the 
incapability of the British Health Service to 
react to the influenza epidemic. 


We also accuse these economic actors of : 


1. trying to subject the members of the 
European Commission to their control and 
objectives; 

2.trying to squeeze to a minimum the 
systems of social protection existing in the 
European Union countries; 

3. organizing social dumping and 
delocalization of enterprises, thus 
encouraging competition between countries 
and regions and_ promoting therefore 
xenophobia and racism which nourish in their 
turn fascist and extreme right parties; 4. 
manipulating the political leaders and peoples 
of Central and Eastern Europe candidates to 
the European Union and to utilize them to 
put pressure on the working conditions in the 
Member States. 


Fundamental social stakes are threatened. 
Will the principles of social solidarity be 
sacrificed to the benefit of pension funds, 
private health care and education ? 


Will governments bow before an ideology 
based on the absolute freedom of enterprise 
and "less State" ideology ? 


Will political leaders let the world be changed 
into a mere commodity ? 


We reject such a perspective and demand 
that Europe changes its orientations; that it 
adopts a logic based on solidarity whereby 
the economy will be at last put at the service 
of social welfare and not the opposite. 


At a time when UNICE reinforces its policy of 
blackmail based on competitivity, we appeal 


to movements, trade-unions, networks and 
citizens 


- to assemble on the occasion of a counter- 
summit regrouping women and men "from 
below" 


- to strongly question elected representatives 
and governments concerning their 
responsibilities and involvement 


- to define together those priorities which will 
prevent the restoration of a 19th century 
capitalism. 


Signature to be sent to belgium@attac.org 





JUrg Schuppisser (AP) 

Association pour la paix 

103 rue Potagére 

1210 Bruxelles 

tel : 02 / 223 35 33 fax: 02 / 223 39 82 E- 
mail : associationpaix@freegates. be 

Daniel Spoel (Attac Belgique) 

http: //attac. org/belgium/ 








Document: UNICE - Priorities for the New 
European Commission : 
http: //attac. org/fra/libe/doc/unice.htm 





Export Credit Agencies 


Export Credit Agencies: The Hidden Agents of 
Corporate Globalization www.eca-watch.org 





Citizens worldwide are increasingly aware of global 
institutions (like the WTO and the World Bank) 
and their harmful impacts on the environment and 
human rights. But other’ secretive, often 
overlooked government bodies known as export 
credit agencies also play a leading role in the 
process of corporate globalization. 


Non governmental organizations (NGOs), 
journalists, government officials, academics and 
others increasingly seek information on Export 
Credit Agencies (ECAs). Important issues of 
concern include ECAs' project impacts, their lack 
of transparency and consultation with civil society, 
and their failure to make progress in adopting 
internationally accepted environmental and social 
policies. In response, the ECA Reform Campaign 
Internet site has been established to provide 
helpful background material, policy analysis, case 
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studies, news articles, feature projects and 
campaign contacts. 


As a timely feature, the ECA Reform Campaign 
Internet site contains a February 24, 2000 NGO 
press release and protest letter to the OECD 
Working Party on Export Credits and Credit 
Guarantees, which meets February 24 and 25 in 
Paris to discuss environmental issues. The letter 
protests the OECD Working Party's refusal to 
meet with the NGOs that focus on the ECA reform 
effort, and the failure of world's biggest ECAs to 
make meaningful progress toward achieving 
environmental mandates of the G-8. You can find 
the press release and letter at www.eca- 
watch. org/actionalerts. html 


What are ECAs? 


Export Credit Agencies and Investment Insurance 
Agencies, commonly known as ECAs, are public 
agencies that provide government-backed loans, 
guarantees and insurance to corporations from 
their home country that seek to do business 
overseas in developing countries and emerging 
markets. Most industrialized nations have at least 
one ECA, which is usually an official or quasi- 
official branch of their government. ECAs are now 
the world's biggest class of public finance 
institutions supporting private sector projects, 
collectively exceeding in size the World Bank 
Group. 


What are their impacts? 


Because of the inherent risks of controversial 
projects in the mining, forestry, oil and gas, coal, 
power sectors, many of these potentially harmful 
projects in the developing world could not go 
forward but for the support of bilateral ECAs. 
These ECAs provide the political and financial 
support that allows corporations to proceed with 
projects that harm the environment and disrupt 
the lives of the people in the affected regions. 
Yet, like the World Bank Group 20 years ago, most 
ECAs have no environmental and social standards 
nor development mandate. This creates a race to 
the bottom, a vicious cycle where more and more 
harmful projects are attracted to ECAs for 
financing, which simultaneously serves as a 
disincentive to efforts to strengthen all 
international finance institutions. 


What is the ECA reform campaign about? 


The ECA Reform Campaign believes that public 
taxpayer money should not be spent on 


ecologically and socially harmful projects. The 
International ECA Reform Campaign objectives 
are to see that all ECAs adopt and upgrade 
environmental and social policies and to support 
the advocacy efforts of affected people against 
specific harmful projects. 


For More Information Contact: 

Doug Norlen, Pacific Environment and Resources 
Center; dnorlen@igc.org , and Emilie Thenard, 
Center for International Environmental Law; 
ethenard@ciel.org 





The IMF's next leader should be from 
the South 


The organization needs a director from the 
countries it serves most 
ROY CULPEPER 


The International Monetary Fund should choose its 
next managing director from among the countries 
it serves most -- the developing countries and the 
emerging markets. The principal candidates at this 
point appear to be Stanley Fischer of the United 
States, former Japanese finance minister Eisuke 
Sakakibara, and Caio Koch-Weser of Germany, 
although Mr. Koch-Weser's candidacy was in doubt 
yesterday. Given that all the IMF's lending 
business is with Mexico, Brazil, Russia, Indonesia, 
South Korea, Thailand, Pakistan, many parts of 
Africa and so on, where are the candidates from 
those countries and their neighbours in the South? 


For the past 55 years, the head of this powerful 
global organization has been a European. Michel 
Camdessus, who has just retired, is from France; 
so was his predecessor, Jacques Delarosiére. 
Similarly, the president of the IMF's_ sister 
organization in Washington, the World Bank, has 
always been an American. Such traditions are 
anachronistic: They represent a_ survival of 
feudalism into the 21st century. The principles of 
inclusiveness, representativeness and participation 
-- principles the Europeans and Americans 
constantly promote around the world -- suggest 
that the heads of both these institutions born at 
Bretton Woods, N.H., in 1944 should typically, if 
not always, be drawn from among the developing 
countries. 


Recently, Canadian Finance Minister Paul Martin 
has also been rumoured as a candidate to head 
the IMF. With his Group of Seven track record of 
support for debt relief, Mr. Martin's candidacy is 
certainly plausible, and he would arguably do a 
very good job. But Canada should not reinforce 
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the tradition of Northern noblesse oblige. Instead, 
we need to promote the idea that the IMF needs a 
leader from the countries it serves most. 


The reputation of both the IMF and the World 
Bank has suffered in recent years, as they have 
attempted to railroad economic reforms through 
countries afflicted by crisis. Ironically, the 
conventional wisdom circulating in Washington 
these days is that unless countries feel some 
"ownership" over their economic policies, no 
amount of coercion from the IMF or World Bank is 
likely to succeed. But the principle should extend 
to the leadership of the IMF as well. What better 
way of demonstrating the developing countries' 
ownership of this organization's policy advice than 
to select its head from among the highly qualified 
experts to be found in their own countries? 


Moreover, the process of selecting the heads of 
such international organizations needs to be far 
more transparent. The current practice lends itself 
to uninhibited backroom diplomacy, with the 
potential for all sorts of deals or understandings 
between the powerful shareholders (notably, the 
G7 countries) that may serve those countries' 
interests well, but are unrelated or even 
unsympathetic to the needs of the developing 
countries. 

Transparency is in fact another of those principles 
being espoused by the Americans, the Europeans 
and the G7 -- but only in regard to the practices of 
developing-country governments. When it comes 
to selecting the next head of the IMF, or indeed to 
most of the key decisions made by the IMF or the 
G7, the process is singularly untransparent. Other 
global bodies, such as the World Trade 
Organization, and the Organization for Economic 
Co-operation and Development, would also benefit 
from more transparency. The debacle of the 
recent WTO ministerial in Seattle, and the ill-fated 
debate over the OECD's Multilateral Agreement on 
Investment, might have been avoided if there was 
greater openness in the decision-making process. 
There is, in addition, a host of other extremely 
influential global organizations, such as_ the 
Switzerland-based Bank for International 
Settlements, that have a profound impact on 
public policies, but operate in relative seclusion. 


It seems particularly timely to choose the IMF's 
next leader from the South. The IMF has recently 
been given a mandate to develop "poverty 
reduction" strategies for its borrowing members 
jointly with the World Bank. This came as a 
surprise to many observers who felt that reducing 
poverty, or devising strategies thereto, were not 
the IMF's strong suits. If the IMF is to garner any 
credibility for its work on long-term poverty 
reduction and sustainable development, a new 
leader, preferably from the developing world, will 
have to shake up the organization and ensure that 
its staffing and _ policies are fundamentally 
reoriented. 


Reorienting the IMF in this way will be a huge 
challenge, whatever the background of the new 
managing director. That being the case, it simply 
makes sense to open up the competition to 
include as many highly qualified candidates as 
possible from all corners of the globe. Then, if the 
successful candidate is from the South, one should 
not underestimate the importance of perceptions 
in heightening the legitimacy of the IMF and its 
policies, particularly among countries that need it 
the most. Think about the United Nations, for 
example, where Secretary-General Kofi Annan 
(from Ghana) has immeasurably enhanced the 
stature of that beleaguered international 
organization, despite its continuing problems. 


Given that the selection process for the IMF has 
not been opened up, perhaps the best solution for 
the time being would be to appoint Mr. Fischer, 
who is already number two at the IMF and for now 
seems to command the support of a bloc of 
African nations. But it should be made clear that 
his appointment is limited to a year, while a 
suitable candidate from the South is actively 
sought. 


Roy Culpeper is president and chief executive 
officer of The North-South Institute in Ottawa. 
http: //www.nsi-ins.ca/ 





